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US Money Supply

A HISTORIC REVERSAL IN

THE DEBT/CREDIT SUPPLY IN 2008

M3 plus Total Credit Market Debt
gqusarledy data through 3rd quanes ol 2010
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US Dollar Index



US Dollar Index Constituents
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US Dollar Index
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Daily Sentiment Index 98% Bearis
www.trader-futures.com
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US Dollar Index
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PowerShares DB US Dollar Index Bullish (UUP)
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US Dollar v. Yen
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US Dollar v. Yen
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US Dollar v. Yen
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US Dollar v. Yen

London
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EURUSD

Portugal requests financial aid

18 10 year government bond yield - percent

Source; Thomsan Reuters
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EURUSD
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EURUSD
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EURUSD

8 EUR AD-FX ; ) alx|

261.8% 157
156

1.55
1.54
153
152
151
1.50
1.49
148
147
1.46
1.45
144
143
142
141
1.40
139
138
137
1.36
135
1.34
133
132
131
1.30
1.29
1.28
127
1.26
1.25
1.24
123
122
1H
1.20
119
118
117

78.6%

%
NP W .

G18%
50.0%

38.2%

236%

0.0%

- 116
m MACD [=IE3

= 0.025
- 0.020
= 0.015
= 0.010
= 0.005
= 0.000
=-0.005
=--0.010
=-0.015
= -0.020
=--0.025
= -0.030

—r— —TT
‘August ‘September |Oc10ber MNovember |December 2010 |February March |February |March ‘Apr\l |May



EURUSD
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Sterling v. US Dollar
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Sterling v. US Dollar
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S&P 500
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S&P 500

i S&P 500 (C5

13 027 2 1o T8 24 1 1 [14 2228 1 [14 [21 284 11 1825 2 Ja [16 23 Jao |6 [13 \:_
2011 [February [March [April IMay JJune

6 3 T10 [77 P4 Tt 7 14 [21 e8] [p [12 [19 26 2 [9 [16 [23 Ja0 [7 [13 oo Jo7 [[4 11 [18 25 [t [8 [15 2229 6
IMay JJune Joury JAugust [september [Octaber [November [December



S&P 500
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S&P 500

PP 20P 500 Index (1 348.69, 135047, 1.333.36, 1.337.77, -10.8800)
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S&P 500

PP 20P 500 Index (1 348.69, 135047, 1.333.36, 1.337.77, -10.8800)
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S&P 500

PP 20P 500 Index (1 348.69, 135047, 1.333.36, 1.337.77, -10.8800)
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S&P 500 v. Banking Sector
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S&P 500 v. $VIX

$VIX
The "Fear Index"

D00 R NS S RS RS A NSNS
Dec T2008 Trer Jiar Jor fiay n i Jag [Sep’ 0d Now |Dec 00w [Fen IMar Jawr ey Pun ol |ug’ JSep oot Nov [Dec’ |2010 [Fen [War  apr May Dun [’ Jaug Sep [od Nov [bec |07 Feb ar [rpr [ay Hun

1550

1500

1450

1400

1350

1300

1250

1200

1150

1100

1050

1000

950

900

850

800

750

700

650

600



S&P 500 v. $VIX
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The ‘Real’ S&P 500

S&P500 Priced In Gold
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Commodities




CRB Index
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Commodity Relative Strength
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Soft Commodities




Wheat




Soft Commodities

Dow Jones Agricultural Sub-Index ! [
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Soft Commodities

ETFS AGAP
Allocation

Weights*

1. Soybeans 26%
2. Corn 24%
3. Wheat 15%
4. Cotton /%
5. Sugar 10%
6. Coffee 8%
7. Soybean Oil 10%

* These are the weights UBS used io rebalance theirindices in January 2010 and

which were used o rebalance the numberof micro securities. The effective weightof
each commodity changes over time with price changes.



Soft Commodities
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Hheat(CBOT) 48 Year Seasonal(1963-2002)

F—{Mar ——+——{May — Jul | Sep | Dec {Mar
1 +100
II-I'IFIJ. |
! I'FIII'I
\
s Y 140
40y 1| '
s A1 MLJ
[L“ 160
| h‘u |
fu
lllll.l Illlhl f
]L! Y |JI b L + 40
Jf i
53r VI
i | )
! \ e 12
| II| AL Y Iy I'| |
TN AL AT b
I | /
i !
1 ¥ T U
Jan Febh Mar fApr May Jun Jul Aug Sep Oct MNov Dec



Gold




Gold

4 CC (1,500.00, 1,516.90, 148400, 493,60, -200000) = oSN

21X

)
N mﬂuw’ﬂ‘mﬂ“"wﬁk“w
Tl
ﬁﬁJHLwlefw“nﬂuﬂ‘d“ﬁ
Wnﬁnl",ﬂ'nw“"m
mﬂwmﬂ”

o
“‘1_1-h~~n'ﬂ.ﬂkwkﬁd'- Mk

1650
1600
1550

£ 1400
1350

1300
1250
1200
1150

1100
E 1050

1000

CIMACD (45.6558)

o] T edod JAMJa a7 TeTel Tofeao2 JalulsoTaTslol Tofeoos Tafaa Talo TN Teood Ja o]y TalsTo TN Teoos Ta iy Tale ol Tzoos Talul) Pafs JolT T2oo7 Talups TOTA Tefoln [ofzooe Tafw o0 TA Telo [u[olzoog T o TaTslo [NID feoto [ Tufr o TATs]o INID Tootd Ta [WlaT)




Gold
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Silver Last Month
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Silver
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Silver
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Gold v. Silver
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Gold/Silver Ratio

\_aold Silver Ratio (0.42658) alx|
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Gold/Silver Ratio
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Copper
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i Australian Dollar

Copper v AUSUSD

+ $Copper (8,536.50, 8,536.50, 8,536.50, 8,536.50, -214.000)
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Copper v Shanghai Composite

105001 E 4100
10000 3980
Copper o

95001

9000 4

. f s
/ *«,'W b =
; \ "‘

:::: M w‘ m‘ ﬂﬂ M | “W‘]l N

f
v

|
wi
g\
500 ] ‘ H r"lw -
= i

25001 E 1600

S L L e s B o e e e e e e B ot e e S L
eptember November |2009 |Februaw‘ ‘Apm ‘May ‘June ‘July ‘August ‘September MNovember |201U ‘February ‘Apri\ |MGY ‘June ‘July ‘August |September MNovember |2011 ‘February ‘Apﬂl ‘May



Baltic Dry Index
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Crude Oil
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Brent / West Texas Spread

i Crude 01l CCS , Brent Crude CCS
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Brent / West Texas Spread

i Crude 01l CCS , Brent Crude CCS

Spread Bet
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Brent / West Texas Spread
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Summary Of Positions April 2011

Neutral US Dollar

Neutral Gold
Neutral Silver
Short Copper below $9900
Neutral Euro - looking for short below 1.42
Short Aussie below 1.00
Long USD/Japanese Yen above 82
Short Sterling below 1.65
Short S&P500 below 1350
Long VIXS ($VIX) above 110
Short FTSE below 6050

Neutral Municipal Bond ETF - looking For Short



Summary Of Positions May 2011

Neutral US Dollar - looking for long on trendline break
Short Gold below 1550
Short Silver below 39
Short Copper below $9700
Short Euro below 1.46
Short Aussie below 1.10
Long USD/Japanese Yen above 80
Neutral Sterling - looking for short on channel break
Neutral S&P500 - looking for short below 1.42
Long VIXS ($VIX) above 110

Short FTSE below 6150
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